REABEFARNFES KT R AL RERIHA P I - BESHRTRAE

e p dp D AREII4E]1 7 24P

(C)PFRABRPERIBRPE 2L ERES PHLHI 2T ZEA2RRPER2PF
EOES RN TS CLER SET: 2 3 R ERERES R LN: X5 WS- § 3.5
b= S
H
i ArFH
) REABEEFLARSHFTRFAEZRE | 1
A& e ot Mo RRERT AL g | 105&17 13p
FESF REFSPF O ASAE | FoS
AETEBHE |2 LPEREFREFF AN AEFNE | LERLAAs
XEPEBHE | & KEH R | RFHEP
RIEFRR 27 | & FRBE | 7 2P
g A pe A e E PR AR
A g2 fendp s gt R dpdic 0 EHRL i}-ﬁ&f#_ 2 A simEaA s
i 5k eindp et 2 Wi dpdic s A B M - &
- LESARG SRR AN TRy | AN
benchmark fo s A Snart Betady i M TR A | £ T FAHES T4 P
AEoBEPE 5UT

F AARFRRERFHI

- ‘#‘-?csff”ﬁ]

(m)P FARBP 2EIRT L ELALRFZEE PG EFEH IR IAFE 2D R LR
’fﬁ\pﬂ_o

(Z)ABRMEE NI 2ZBREZABAPFTRFAELEZRESREITs) ~3updke P73 R R 2 &
%ﬁ”iﬁy%_ﬁ&%i&ﬁ&%’Ku@Vib&%ﬂﬁ%ﬁﬁé&&ﬁ@¢Wammw
aud;fpv,,\ P'risf‘)_fr7 ,&ég'g;)_fﬁ,xf\l& z;fgq,,\ I 5 gjr_; L\ﬁﬂf‘vﬂb \—(F:;i__’_}/\,;g}\“%HLri_r_‘ %i
RaREL RS RS S LA T S R Fﬂ%%§+ﬁﬁimiﬁ%§ﬁ*%&ﬁbo

(Z)PRZESF? 25 ﬁ%1§£?§#m7@wﬁ%¢¥ainﬁp A ANGARTE (3

1 1% 3] ETF (Exchange Traded Fund)) : & 55 4 ¢ g%*zﬂ*ﬂ‘ iR R 2 M2 P‘ - A
(w)ffendpiicz A & &0 2 $d 1 2dpdcs F Rt g p 2 n ez r%*ﬁ T EZ R o (A
ﬁ&éﬁm*;éﬁﬁb %wlvkﬂ7”*ﬂﬂm<\ﬁﬁwl 2 B LR AR ) o

CEF S
()iﬁﬁiﬁ&ﬁﬂié:%ﬁ@i%ﬁ%ﬁ’ﬁ%&?4ié%%ﬁiﬁﬁﬁﬁiﬁﬁﬂiﬁ

JE o

(ZIFraF i RART A ERE -

EDER R FIEEES X

FEKFTFAEZIZRG

—\ﬂ%*%&iiiﬁﬁ%hﬁ?pﬁ&ﬁ&%ﬂfh% AFERFREBLR G~ inbERs
EEFZERFRBLR G CWTH R ERARELL G ﬁ&i%ﬁilﬁ B2 TR
GBS RFRPAFIRT RG2S  RIBE NPT EIE 2R % N 2 G
X2 0B & 5 o %o iié%*"ﬁﬁ*‘]ETF’ REREFFEBIpEIP I - B2 EPL
R FIETHEF KT ARRIRAFL - 'f'#!l BRERZDFRBPAFIERF 2R
#ﬁ&,u%"'liﬁl [ hibiﬁrii"‘ o f& o i A %l&ffdxﬂ;.ﬁb‘rp FFEr'G THIAEAERT

R'& > GFHER A& SRRP § $45-52F -

Do kB ERERER TR LKL ERAR BE- AFS R T AOBEEEUEE A5 T
Iy et ﬁﬁ%wa&@\udgﬁiazaﬁm;%&ﬁﬁa 4 TY B
AESETCEEMFGEPE2 AR GFPES /AL SO PFULL R ERERY
o EIAEL Ii‘ﬁ#?ﬁ”’%# RRO - b "4 ¥ 5%d M3 % » %4 5 "RR1 ~RR2 ~RR3 ~ RR4 -
RR5, 7 A G4FME 5 - A MBE AP HBI0E AL EUBABEL  UFELFRI 1

1




PR E A

FPEERLSEGRAN -SRI RIFFRAFR G REBENIRAE(Ir A E
?@%W%$h%‘ﬁf%¢éﬁh%‘%*&%~ﬂ$&%~mﬁﬁh%%) P EIFLHEE
—&% PFEAPRALEFTAEBY PR G » 2 BEB A R 'GaRKER FTEVE*»PF2

LRI FT - L SAETERLAMFTHRErE L RFL - Alpha~ Betai Sharpe.éi?i)?i v ERH
BEBRTFTREEFHERFFERES>E 2 TH &Y% T htELHEE R

(https://www. sitca. org. tw/index_pc. aspx) 4 34 -

E‘*ifﬁbiﬁf*

RS

*§$ﬁ£&ﬁ#ﬁﬁf

@:' ‘i-\’

H Iz\

B - R R (A A ER R AR E 6 b R
32 iﬁ%ﬁﬁm’%?‘°*é$pﬁﬁﬁ&% G REDRTY R

Ft‘

LA A g R H

Bfﬁﬁf}”‘%ﬁﬁ’fi‘% #}»;' ° T .*}‘Vfﬁ_ ”“’\ b L BB RAATATIT L RIE R 2K ﬁ"\‘lz\_—-
2E O F RN FXFERELR %;? 24 % o
T~REEF* RV
- AEEFTAED Bt ERALEEEASE
hEEIEpre - BA4
AT AREP W 113 & 12 7 31 p
R F HE ]/ UL 7 & FF EREETA FE(ER:)
B FRT(RE) £ (%) b
Grd % a~) 44 ,‘ '
4117 5 4 740 16.04) 3 ,-'if' Mﬁ ¢
. T o AT
HeFAGG L RE) 3,814 83. 96, 30+ i " ‘!I‘M i H
ECGEF AR 4,614 100. 00 %1 h"* ‘f‘i ﬂ “.W M{z,.”
%] !g'uw (‘ﬂ“«‘ M
i AT
j i
10} / M*WW
5]
0 T T T T T T T T 1
105113 106/1/2 107172 108/1/2 109/1/2 1011 U U2/ U/ 1131231
Rl
e fEEERRERZRES
S BRI EREERA S
Fea =
s0
70 ]
60 J
so 3}
40 J = =
=0 = g i
<0 = = = !
123 = = = 8 =
—105 I—,
-20
-305
- . . = ...» = = 3 "2 iz e
o EEmEEE A Ea _iSEs
3E 1. FrEEIRRNEE - ISR ESIPEENRE - LU~ 12AEREFIRASTE - nstuia s adte 2z Bt EEaEE
2. WSS A BRI T RS FEIZEE - 18{=18E8 0SS
o~ A g RIRPM S FRpH113E 120 31 p
" BT B BT B | BiT- F | R E | BT E | BT E AExzp
(105 1 » 13p)
ATIFHEpIP
BEERpE -12. 7% 22. 7% 30.52% -38.14% | -60.41% N/A -18.47%
B4R L 5 LARPY/ TR kR Lipper » 4 #4007 gL
ol Az ﬁmm* IFHEPYPL AREETARERT =B 2B - E N E T ENLEZ AL P s PR EA
Ffo K *J-,%};'ﬁul” o
2AE A RBBERLBT AL -




-18.47%
-41. 76%

AEFP

(1051 13 p)
AEIFHEPH L

FHP B3 E 127 31 p

N/A
N/A

-60. 41%
-67. 06%

-38. 14%
-45. 28%

30. 52%
24.01%

22.79%
20. 34%

-12.777%
-13. 36%

0

dptftdpdicd B

& A L g ek 2 LB R

Eg 2L 4R ﬁul 3

8

i

=
%

BRI R o ek E 5 3§ LAEP/FAL &R : Lipper -

e

113

1. 39%
CEE R R

P

b

%r!f?ff.

4

112
1. 40%
1 7|

-

_Q-

P

R A $ P
i# 1
1B ©°

P

=

¥

EE B AN

AR

U

v S~ E -
P

=

5

-t

111
1. 38%
%R

BAA—LFY bR €

2.
P

0. 04%z
2 FE

o
7

el

25

GRELFER

Esd

21 B
o

L (https://www. fhtrust. com. tw/) % ¥

(7% %25, 000

7
4

¥
<+

T

L
E

E4W

5 i’

z
3

¢

= (http://www. sitca. org. tw/)

I N

T
000
E:363

b

Hci

s F b
L

_7EI_T

o

T hE

110
1.39%
‘%{"* (v&r‘l

e 2

B
1. 43%
RN ¥

&
109

#

~ B

7

y 2 0. 95%

=

ffme

4

o

ut

5}
T
N

=
2
% 15
B

&

#
PR
s

3% °

“~

7

N\

LA

.

g

Rhi=

LB EHTLE o wEHE Y-

oA

IERLERAEL

e
H B

5

ki

NS

i
gl
&4

S ERITLERLERA X FHE 2T

~ B

L7
://mops. twse. com.

0
DS

g

A RIRRRIADZ AT

LA

iy

(htt

~

RS SRR e

$ WA %

A~ SRR FTLEW

X
3

St 4
Ay
EGEH 2
~ M,A.uﬂ mm.._
e o,
& &W&%wv
- M?_mw
W
Tom iy
R
e ok s Fin
P¢>.ma.w4,r
Nl =l
=i
o
mwML?AA
R
4Jﬁw
H ofed
b
S
et Bl
S s
Lt %@nvw?P
R A N,
B 5B,
mW4u/%%AA
nnﬁ(\.,ma
R Tt
mwm'? W&Jﬂ

o
L =
T © oo

o B aw

w1850
|.A. BQP%WI\O//A
”%éﬁéw
e = m.c._nﬁawm
& A
jawl
L mpywﬂ.,,,r@mau
%W«w . ,Tnhap.
g™ Bl BT

o

R

e o]
/_%\w? L.PLL &m iy
nw%ﬁaé numarw%
AR -
o hme N g @

-
1



http://www.sitca.org.tw/

e s 7 ]~ AT o R 6 2
_wﬁ» %ﬂ%ﬂi BRY L et 8] g & B3k .#MWW%.&} < Fu
E.r) ~ ~ 7~

%, U U B

Hek B Efy EwHRREE TR
e TR CRRLE T RE R E
R R Sl Bl Wi
o R T e Qﬁ?ﬁﬂiﬁﬂiﬂ
B g e PR R i
C _,,v,,plm...u@}ﬂ A e Aﬁﬂam.wz R
ala) By 4;4.;)\,,\ ~ 3 .&\/\.&_A &,E.ﬂ ..»Nu..xar
4 E&éﬂw& MER ATEAE-y ¢ 7 g~ Mon|
R R S PR ALY |
T mnlpa WA TR B SRR g
o o BT o me B o 0T B gl ©
+ 4ul .&77\ \ _u;».“ ~ P W.K._..F uq,q_h_vv'JHI/f.‘.._ RJHIA/__;P’}
o & 2 ﬂ%,@@xﬁ,x?ﬂ\ 2 T muvaw,m_d.‘,\ﬁw x_m_.m.m.v
& - 4;%&?%&% ~ o SRR \,ak#wm.ﬁﬁr_m%%
2z EEogobe e m_,mm.maﬁ nAE
WIS B o BELE ¢ gy Bebgen Ry ™ e
* I ﬁ” Baﬁxﬁf%pﬁ%ﬁ 1:.,4_%va 4;@&%

_— ¥ A2 w
Al o v.ﬁhﬁﬂi/{ ot ‘P.%Mﬁmﬁhn Wm.ﬂ Pﬁeﬂ%ﬁmkﬂl ;ldaﬁ..

ﬂﬁﬂiﬂ&ﬁﬁ.ﬁl Moo o Bl )__v_m.m,.,ﬂ, ;..4..@

R
) 2 25 e o 2 o o T oy ¥, B
e~ g gl - ﬂmmmﬂﬁw_@n\z & i~ 4 mp 1 7 B
wele - T g Hep PP EE PN LR,
L,En.nm A e gmag Hlqm g gm® Y
8 5 g e Aoy 5t ot M g 80 &JJ_?ﬁﬁfuw ;

- sopatlprt#] 12 % o) - ¢ B2 4 g oW g i
N R 2 aE R

R e ﬁm‘«:n/ [ ® = SUZ L Jﬂnb__u.ﬂ__mn.l ~ 3| R | '
K ol g = G ot g 1l P
FoT gk B g U B oo ol o s
= A %.ﬂ#,i. x?ﬁ#ﬁﬁ.mmmn%r | ._ml:.:ﬂl_km.am ,L..H/Jvl .,EZW ._.M_* ,.M.lu&.w
R RN R N L T A E. N
e * ﬁ.&v& N mﬂ%«wui ko e '_.'ﬂl_ﬁh.vl Wﬂ =< @ PWuﬂ...
W R, 5T 4 .n..a»i"&\z - ;m...mmﬂmmia o
RIS om0/ ) B TR ol Moo g 4
%%ﬁﬁ%ﬁ@sﬁa%%i@m\ﬁjmzﬁﬁ
R s Tl o 5 0l ~ R e 7
w0 ~ 85l = 2L meibifac_ ATABOBEE B | 4 )
o sy Bk i e e SR B ~ L ET R
A ) m o o el AL ) AT S M e G SRS i
B o) T tof monp ik BE T B o heymafo gy M th MR
i 00461 et ) L K MRl ) i, L e L i

" &




